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 Roll No. ............................. 

OLE-91135 

B.Com. (Hons.) 1st Semester w.e.f. for 

Academic Session 2014-15 and Current 

Session Examination – April, 2021 
FUNDAMENTALS OF ECONOMICS 

Paper : BCH-1.05 
Time : Three hours ] [ Maximum Marks : 80 

Before answering the questions, candidates should ensure that they 

have been supplied the correct and complete question paper. No 

complaint in this regard, will be entertained after examination. 

iz'uksa ds mÙkj nsus ls igys ijh{kkFkhZ ;g lqfuf'pr dj ysa fd mudks iw.kZ 
,oa lgh iz'u&i= feyk gSA ijh{kk ds mijkUr bl laca/k esa dksbZ Hkh 
f'kdk;r ugha lquh tk;sxhA 
Note : Attempt five questions in all, by selecting one 

question from each Unit. Question No. 1 is 
compulsory. Each question carry 16 marks. 

  çR;sd bdkbZ ls ,d,d,d,d ç'u pqurs gq,] dqy ik¡pik¡pik¡pik¡p ç'uksa ds mÙkj 
nhft,A ç'u la0 1 vfuok;Zvfuok;Zvfuok;Zvfuok;Z  gSA çR;sd ç'u 16 vadksa dk gSA 

  1. Write short notes on the following : 

 fuEufyf[kr ij laf{kIr ys[k fy[ksa % 

 (a) Cross elasticity of demand  

  ekax dh ØkWl yksp 
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OLE-91135-       -(P-4)(Q-9)(21) ( 2 )  

 (b) Shift in demand curve  

  ekax oØ esa cnyko 

 (c) Consumer surplus  

  miHkksäk vf/k'ks"k 

 (d) Marginal rate of substitution  

  çfrLFkkiu dh lhekar nj 

 (e) Isocost line  

  vkblksdkWLV js[kk 

 (f) Expansion path  

  foLrkj iFk 

 (g) Constant return to scale  

  iSekus ij yxkrkj okilh 

 (h) Marginal product  

  lhekar mRikn 

UNIT – I 

bdkbZ bdkbZ bdkbZ bdkbZ – I 

  2. Define desire, want and demand. Why demand curve 
slope is downward ?  

 bPNk] vko';drk vkSj ekax dks ifjHkkf"kr djsaA ekax oØ <yku D;ksa 
uhps gS \ 

  3. Discuss the relationship between average revenue, 
marginal revenue and elasticity of demand. 

 vkSlr jktLo] lhekar jktLo vkSj ek¡x dh yksp ds chp laca/kksa ij 
ppkZ djsaA  
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UNIT – II 

bdkbZ bdkbZ bdkbZ bdkbZ – II 

  4. Define consumer equilibrium. Explain the consumer 

equilibrium with the help of indifference curves.  

 miHkksäk larqyu dks ifjHkkf"kr djsaA mnklhurk oØrk dh enn ls 
miHkksäk larqyu dh O;k[;k djsa 

  5. What is budget line ? Discuss the behaviour of budget 

line in both conditions when income of consumer rises 

and falls.  

 ctV ykbu D;k gS \ miHkksäk dh vk; c<+us vkSj fxjus ij nksuksa 
fLFkfr;ksa esa ctV ykbu ds O;ogkj ij ppkZ djsaA 

UNIT – III 

bdkbZ bdkbZ bdkbZ bdkbZ – III 

  6. Critically examine the Paul Samuelson's revealed 

preference theory.  

 iky lSeq,Ylu ds jhfcYM çhQjsal F;ksjh dk vykspukRed ijh{k.k 
dhft,A 

  7. Explain the application of indifference curves to 

analyse and explain economic problem of Cash 

subsidy vs. Kind subsidy.  

 fo'ys"k.k ds mnklhurk oØ ds vkosnu dh O;k[;k djsa vkSj udn 
lfClMh cuke dkbUM lfClMh dh vkfFkZd leL;k dk fo'ys"k.k 
dhft,A 
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UNIT – IV 

bdkbZ bdkbZ bdkbZ bdkbZ – IV 

  8. Explain the law of variable proportion with the help of 

isoquants approach.  

 vkblksDokaV~l ,çksp dh enn ls ifjorZuh; lekuqikr ds fu;e dks 
le>kb,A 

  9. Write notes on : 

 ys[k fy[ksa % 

 (i) Marginal rate of technical substitution  

  rduhdh çfrLFkkiu dh lhekar nj 

 (ii) Production function   

  mRiknu Qyu 
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