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Before answering the questio@%andidates should ensure that they
have been supplied the ct and (complete question paper. No
complaint in this regam%;ill be entertained after examination.
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Note: Attempt five questions in all, by selecting one
question from each Unit. Question No. 1 is
compulsory. Each question carry 16 marks.
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1. Write short notes on the following :
frtieieT oX it o o
(a) Cross elasticity of demand
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(b) Shiftin demand curve
i gk H SeE

(c) Consumer surplus
SR AT

(d) Marginal rate of substitution
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(e) Isocost line
B 1@

(f) Expansion path K\§
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(g) Constant return@ale
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(h) Marginal product
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2. Define desire, want and demand. Why demand curve
slope is downward ?
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3. Discuss the relationship between average revenue,
marginal revenue and elasticity of demand.
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4. Define consumer equilibrium. Explain the consumer
equilibrium with the help of indifference curves.
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5. What is budget line ? Discuss the behaviour.of budget

line in both conditions whe{ me of consumer rises

and falls. @
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6. Critically examine the Paul Samuelson's revealed
preference theory.
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7. Explain the application of indifference curves to
analyse and explain economic problem of Cash
subsidy vs. Kind subsidy.
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UNIT - IV
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8. Explain the law of variable proportion with the help of
isoquants approach.
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9. Write notes on :
ag ford
S
(i) Marginal rate of techn@ substitution
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(i) Production &@ﬂon
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